BCM: General Mandate

On 25 Jan 2018, Investment and Industrial Development Corporation – Joint Stock Company announced General Mandate on establishment of Investment and Industrial Development Corporation – Joint Stock Company as follows:
Article 1: Approve charter on organization, operation and internal governance of Investment and Industrial Development Corporation – Joint Stock Company.

· Rate of approval: 100%

· Rate of disapproval: 0%

· No opinion: 0%

Article 2: Approve result of election of member of Board of Directors, Board of Supervisors (term 2018 – 2023) and other positions as follows:

Board of Directors

	No.
	Name
	Position

	1
	Mr. Nguyen Phu Thinh
	Chair of Board of Directors

	2
	Mr. Nguyen Van Hung
	Permanent  Deputy Chair of Board of Directors 

	3
	Mr. Nguyen Van Hoang
	Member of Board of Directors 

	4
	Mr. Nguyen Danh Tung
	Member of Board of Directors

	5
	Mr. Nguyen Van Hien Phuc
	Member of Board of Directors


Board of Supervisors 
	No.
	Name
	Position

	1
	Ms. Nguyen Thi Thuy Duong 
	Head of Supervisors

	2
	Mr. Huynh Vinh Thanh
	Member of Board of Directors 

	3
	MS. Huynh Thi Que Anh
	Member of Board of Directors 


Board of Directors appoint Mr. Nguyen Van Hung as General Manager of the Company (term I: 2018 – 2023) and Legal representative of Investment and Industrial Development Corporation – Joint Stock Company
-
Rate of approval: 100%

-
Rate of disapproval: 0%

-
No opinion: 0%

Article 3: Approve business plan and profit distribution plan 2018
1. Business plan

	No.
	Target 
	Unit
	Estimation of implementation 2017 (1)
	Plan 2018 (2)
	% (2)/(1)

	
	Charter capital
	VND billion
	
	10,125.811
	

	1
	Total revenue
	VND billion
	4,072
	4,300
	105%

	2
	Total costs
	VND billion
	3,545
	3,730
	105%

	3
	Profit before tax
	VND billion
	527
	570
	108%

	4
	Profit after tax
	VND billion
	527
	570
	108%

	5
	Ratio of dividend payment
	%
	
	4%
	


2. Profit distribution plan 2018
	No.
	Content
	Unit
	Value

	1
	Profit before tax
	VND
	VND 570,000,000,000

	2
	Profit after tax
	VND
	VND 570,000,000,000

	3
	Profit distributed
	VND
	VND 570,000,000,000

	4
	Make bonus and welfare fund (10%)
	VND
	VND 57,000,000,000

	5
	Make investment and development fund (10%)
	VND
	VND 57,000,000,000

	6
	Made Science and Technology Development Fund (5)
	VND
	VND 28,500,000,000

	7
	Remuneration of Board of Directors, Board of Supervisors, Secretary (0.5% of profit after tax)
	VND
	VND 2,850,000,000

	8
	Dividend payment (4%/ charter capital)
	VND
	VND 405,032,440,000

	9
	Remaining profit undistributed
	VND
	VND 19,617,560,000


-
Rate of approval: 100%

-
Rate of disapproval: 0%

-
No opinion: 0%
Article 4: Approve remuneration payment for Board of Directors, Board of Supervisors and Secretary of Investment and Industrial Development Corporation – Joint Stock Company plan 2018.
According to business plan 2018, remuneration of Board of Directors, Board of Supervisors and Secretary of Investment and Industrial Development Corporation – Joint Stock Company is 0.5% multiplied by after tax profit 2018

-
Rate of approval: 100%

-
Rate of disapproval: 0%

-
No opinion: 0%

Article 5: General meeting of Shareholders assign Board of Directors to select independent auditing firm for semi-annual financial statement and financial statement 2018
-
Rate of approval: 100%

-
Rate of disapproval: 0%

-
No opinion: 0%

Article 6: Approve the plan and assign Board of Directors to register to deposit shares in a centralized way at Depository Center and register to trade shares of Investment and Industrial Development Corporation – Joint Stock Company on UPCOM. General meeting of Shareholders assign Board of Directors of Investment and Industrial Development Corporation – Joint Stock Company to select right time of listing and implement necessary procedures to list shares of Investment and Industrial Development Corporation – Joint Stock Company on Ho Chi Minh Stock Exchange (HOSE) when there are enough conditions according to regulations of law.
-
Rate of approval: 100%

-
Rate of disapproval: 0%

-
No opinion: 0%

Article 7: General meeting of Shareholders assign Board of Directors to direct and organize contents approved by shareholders at General meeting of Shareholders on establishment of Investment and Industrial Development Corporation – Joint Stock Company thoroughly and effectively according to regulations of law, charter and internal governance of Investment and Industrial Development Corporation – Joint Stock Company.

Article 8: This resolution was approved by General meeting of Shareholders and took effect from the date of signature.

